
PUBLIC INFORMATION STATEMENT: RAISING OF LONG-TERM DEBT TO THE AMOUNT OF 
R38,843,300.00 
NOTICE NUMBER: 356/2022 
  
The public is herewith notified, in terms of the provision of Section 46 (3)(a)(i) of the Municipal 
Finance Management Act, Act 56 of 2003, of a Special Council Meeting of the Bitou Local 
Municipality to be held on 28 February 2023 at 09:00 in the Council Chamber in Plettenberg bay to 
give consideration to the raising of a long-term loan to give effect to the 2022/2023 capital budget 
as approved by Council on 07 June 2022. 
  
It is the intention of the Bitou Local Municipality to finance the capital projects as per attached 
information statement, which sets out particulars, including the amount of the proposed debt and 
the purposes for which the debt is to be incurred. No security is to be provided. 
  
The loan will be repaid bi-annually over a maximum period of 10 years at an estimated interest rate 
of 12.50%, with an estimated annual repayment of R 6,911,176.18 million. The total interest charges 
over the loan period will amount to R 30 268 461,90. The public is herewith invited to submit written 
comments or representations to Council in respect of the proposed debt, which written comments 
or representations must be submitted to the office of the Municipal Manager by no later than 
Tuesday 31 January 2023 before 12:00.  
  
Mr. Mbulelo Memani 
MUNICIPAL MANAGER  
Bitou Local Municipality 



 
 


